XVII Bcepoccuitickas oaumMnuaga MKOJbHUKOB 10 9dKOHOMHKeE

3akKJI0unTeNbHBIN ITAN
Mockosckas obaacme, 21—27 anpeas 2012 eoda
9—11-i1 knace

YerBepThili TYp. Icce.

Henexncro-kpedumnan norumuka banka Poccuu

Hara Hanucanusa 24 anpeas 2012 r.

KosmuecTBO 3a1aHui 3
CymMma 6aJsioB 40
Bpems HanucaHus 60 MunyTt

Heob6xo0umo npusecmu nonnsie u 060cHO8aHHbIe OMBembl HA 6ce 80NPOCHL.
Omeem doncen codepicamo 4emkyro apeymenmayuro, 6e3 AUWHUX paccyxrcoeHul.
ITpu omeeme Bot doncHol ucnonv3osamo opmanvrblil IKOHOMUYECKUL annapam

(mepmunonoeuro, ypasnenus, duazpammot, um.n.).

He noimaiimeco nepesopauvusamos amom AUCM U 4umanio 3a0anus
00 00vs8/1EHUS HAUALA HANUCAHUS mypa.

Omeemot cedyem nucamo Ha omdenvHom OGaaHKe.
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Kaxknpiii ron bank Poccun ny6aukyet noknan «OcrosHble Hanpasierus eOuHOl 2ocyoapcmeenHotl
OeHencHo-KpeOumHoL noAumuKU», B KOTOPOM 0003HAUYaeT OCHOBHbIE LEJH MOHETAPHOW MOJUTHKH
Ha OJMXKaUIIKN TOJ U MPEeNOoCTaBJseT OTUET O pe3y/bTaTax MPOBeNeHUs NeHeXKHO-KPEeIUTHOH MOJUTHKH
3a MpOLUeAIUN TOf.

Bam mnpensaraercss mpoaHasu3WpoBaTb HEKOTOPble ACMEKThbl MPOBENEeHHUST MOHETAPHOW TMOJUTHKH
B Poccuu B mocjienHue rofibl, a Tak»Ke OLEHUTh ee Mephl, npennoxeHHble bankoMm Poccuu B «OcrosHbLX
Hanpasierusx eduroti eocydapcmeernnoti denexcHo-Kkpedumnoti nosumuxu Ha 2012 eod u nepuod 2013
u 2014 20008».

Bonpoc Ne 1 (12 6annos)
IlonMTHKa NMPOLIEHTHBIX CTAaBOK

a) Uuctelit orTok yactHoro Kamurtana B 2011 rony cocrasua 84,2 mupa noanapos CIIA, gyto B 2,5 pa-
3a MPeBBICUJIO aHanoruuHbld nokasaresnb 2010 roma. BeiBo3 wHOCTpaHHOrO Kanutana us Poccun
CYLLECTBEHHO CHH2KaJl yPOBEHb JIMKBUIHOCTH B GaHKOBCKOH cHcTeMe. Kakne oCHOBHBIE MHCTpY-
MEHTbl MOHETapHOH MOJUTHKH MOT HCIOJb30BaTh baHk Poccuu nisi mopmep:kaHus KpeIUTHBIX
BO3MOXKHOCTeH KOMMepYecKHX 0aHKOB?

6) OmHo# U3 ocHOBHBIX Lesieid Banka Poccun B 2011 ropy 6blio cokpaineHue uHAsSUUAU. st 3TOrO
B rnepuop ¢ ¢espaJss no ampenb 2011 roga bank Poccun yBesnuyuna HopmMaTHB 00si3aTesbHBIX
pe3epBOB M0 00513aTe/bCTBAM MNepel (pU3NYeCKUMH JHLAMHU U UHBIM 00513aTesIbCTBAM KPEeIUTHBIX
opraHusauui B BamoTe Poccuiickoin Penepauuu 1 B HHOCTpaHHOU BasoTe ¢ 2,5 10 4 %. [Touemy
IaHHOe MU3MeHeHHe MOTJIO COKPAaTHUTh TeMI HHPAsuUU? OObsICHUTE CBOU pacCyKIeHHs, ONUPasich
Ha TPAHCMHUCCUOHHBIH MeXaHHU3M MOHETapHOU MOJHUTHKH U Moiesb AD-AS.

B) Onwupasice Ha pe3y/bTaThl NMPeIBIAYIINX MYHKTOB, MOsiCHUTe, oueMy y Banka Poccun Bo3HMKaeT
BbIOOD MexAy MoAJepKaHUeM YPOBHS JUKBUIHOCTU B OAHKOBCKOH cHUcTeMe U 00pbOOH ¢ UHDASLIUEH.

Bonpoc Ne2 (14 6annos)
CueHapuu MaKpoOIKOHOMHUYECKOTro pa3Butus Ha nepuop 2012—2014 roxos

Bank Poccun paccmaTpuBaeT Tpu BapuaHTa YCJOBUH MPOBENEHHUS NeHEXHO-KPEAUTHOH MONHUTHKH
B 2012—2014 romax, B OCHOBY KOTOPbIX MOJIOXKEHBI pasHble LeHbl Ha HedTh (75, 100 u 125 monnapos
CHIA 3a 6appesb).

a) [louemy 1eHbl HAa He(PTb BaXKHBI [JI51 TIPOTHO3UPOBAHUS MAaKPOIKOHOMUYECKOTO PA3BUTHS CTPAHBI?
Hcnonb3ys momens AD-AS, nokakute, Kak pocT LeH Ha HedTb Bausier Ha BBII u ypoBeHb 1ieH
B Poccuu B KpaTKoOCpOYHOM U JOJTOCPOYHOM MEpPHUOJE.

6) Kak n3meHeHus LileH Ha He(Tb BJHUSIOT Ha IeHY pyOJisi OTHOCHTEJbHO APYrux BaoT? [loyemy
OXHIaHUSA POCTa LieH Ha HeTh B OyayllleM MOTYT OKa3aTb 3HAUMTe/bHOE BJMSIHHE HAa 0OMEHHBIH
Kypc py0sisi B HacTosilee BpeMsi?

B) [Ipennosoxum, uro bank Poccuu mosHOCTBIO TMepelieT K pexKUMY TMJIABAIOLIET0 BaJOTHOTO Kypca
M peasu3yeTcsl CLEHApui, NPHU KOTOPOM LieHa Ha He(Th OKaxKeTcsi Ha ypoBHe 125 nossiapos
3a Gappesb. Onupasice Ha pe3ysbTaT MYHKTa 0), MOKaXKUTe, KAK TaKOe H3MeHeHHe MOBJHseT Ha:

e 0/1ar0COCTOSIHUE POCCHUUCKHUX MOKyNaTesNed MHOCTPAHHOH OfeX[bl, HHOCTPAHHBIX aBTOMOOUJIEH;
e ’KeJlaHWe MHOCTPaHHBIX TYpPUCTOB NpHe3kaTtb B Poccuio;

e (J1aroCOCTOSIHHE POCCUHCKHX I'PaKJaH, MoJyJarlluX JeHeXXKHble TIepeBOIbl OT POACTBEHHUKOB,
paboTaloLMX 3a paHULel.
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a)

Bonpoc Ne 3 (14 6annos)
KypcoBas noautuka banka Poccun

B 2011 ropy mpoduuut cueta Tekymux omepauuii cocrasua 98,8 mapa nosnapos CLIA u mokpsin
ne@UUUT cueTa IBUXKEHHUS KaluTaja, COCTaBUBIIMU 76,2 mupn posnapo CIIIA. O6bsicHure,
KaK MpeBblllIeHHe MPO(HUIUTa cUeTa TeKYIIUX ONepaluil Hal Ne(UIUTOM cyeTa JBHKEHHs KamuTasna
BJIMSIET Ha BeJUUMHY 30JI0TOBAMIOTHBIX pe3epBoB banka Poccun.

[IpoBons kypcoByto nonutuky, bank Poccun ucnosb3yer B KayecTBe onepallMOHHOIO OPHEHTHpPa
pyO6J/IeByI0 CTOMMOCTb OMBAJIOTHOH KOP3HMHBI, B KOTOPYIO BXOASIT AOJJIAPBl U €BPO C ONpeaes eHHbIM
BecoM. [Ipy 3TOM ynesbHBIE Bec €BPO B KOpP3WHe HeYKJOHHO pacteT: Ha 1 ¢espans 2005 roma
oH coctaBasia 10%, na 15 mapra 2005 roga — 20 %, na 16 mas 2005 roga — 30 %, Ha 1 aBry-
cra 2005 rona — 35 %, Ha 1 nmexka6psi 2005 roga — 40 %, u HauuHas ¢ 8 deBpans 2007 roma
o ceropHsiHUE neHb — 45 %. [lo kakoi npuurHe Bank Poccuu HaMeHss yae/bHbIE BeC €BpO B OU-
BaJIIOTHOH Kop3uHe? Kak n3MeHeHUe YAeJbHOTO Beca €BpO BJHSET Ha CTPYKTYPY 30JI0TOBANIOTHBIX
pesepBoB banka Poccuu?

OcHoBHOM 3anadedt KypcoBod mosuTukd banka Poccun Ha 2012 ron u nepuon 2013—2014 ronos
IBJIeTCs «nocaedosamenvroe cokpaujerue npamoeo emewamesvcmea banka Poccuu 6 Kypco-
obpasosarue u cozoanue Ycaosull 041 nepexooa K pexrcumy niasarou,eco 8artomroeo Kypcas.
Ecnn Bank Poccuu nepefiier K 3ToMy pexumy, TO ClefyeT 0XKHAAThb CKOpee YBeJWYeHHs WU CHU-
JKEHUS] aMIUIUTyObl KoJseOaHui BastoTHoro kypca? [louemy lLleHTpanbHbléi BaHk moxeT ObITh
3aMHTEpeCcoBaH B Mepexofie K pexKUMy TJaBalolliero Kypcar



